Do you agree or disagree with the following statement? Universities should spend more money on improving facilities (e.g. labs and general equipment) than on hiring famous professors.

In today's world, the university has a significant effect in on developing/development and prospering/prosperity of society by training of expert persons/people using the latest facilities and the best professors. Although, famous professors, because of their expensive knowledge and experience, can accelerate the rate of development. However,, I personally believe that improving facilities such as labs and equipment are is more efficiencyefficient/effective. I feel this way for two reasons, which I will explore in the following essay.
First, nowadays knowledge and information is easily available because of new technologies, modern educations and existence of credible references such as essays, books with high quality and educational videos from famous professors in cyberspace and social media like YouTube and , etc. While However, the facilities and equipment either are not accessible for all of students in most of universities or they are too so old that they aren't/they are too old to be proper for examining and observing the desired results according to the latest information. In other words, labs and general equipment must be updated as the information is updated.   
Furthermore, it is necessary to use and implement the knowledge which is obtained from the university, and it isn't sufficient to give this information without any experience (experiment?) and operation (application?) in real world. For example, knowing that the acceleration sensors are useful to capture the acceleration of structures for detecting the damages of them, are is perfect and beneficial, but how do they work and are installed on structures may be incomprehensible and unknown until students test them, observe their operation in a laboratory which is equipped by the best shocking tables and materials. 
In conclusion, I strongly believe that access to the best equipment and facilities is more difficult than information. And as long as there aren't appropriate conditions and advanced facilities for testing and implementing the information, knowledge alone – given by famous professors - will not influence on progress and development of society because the students don't have enough experience to solve the problems. 
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